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Frofahly such waste by governmental expenditure in
the cloveti years since the war amonots o ot least as
wuch as our present national debt.

MISGOVERNMENT IN THFE SOUTH.

It cannol be doubted that the sy=tematic anid extreme
miisgovernmuent fuiposed on the Btateg of the South has
greatly detracted from our nstlonal prosperity.  In thoee
pepoverished pommimities 1t has not stupped with the
ordinary effects of jgnorant and dishoncat administra
gen. It bas inflicted upon them enormous ssues of
froodulent bonds, the peanty avnils of which were wasted
or atolen, aml the exjstence of which ts & publie diseredit,
tending o bankruptcy or repudintion. 1ts taxes, gencr:
ally opjiressive, in some fustanecs have eoutlscated the
rnflr-» inoowe of property, aud totudly destroyed its mar
ketalle value.

Tn u tegion five times is large a8 the British Tsles and
throe thnes s larg Franee, aboinding in all the ele-
mentsof nitural wealth, it s destroyed
ervadit in all tronsactions, diffased uneertaluly & -
prust every where, and consumed existing capital, while
rotarding  production and paruly zing the eAterprise by
whieh such wisste milght be repaired and fulure growth
e,
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EXAGGEHATED CosT OF MIDDLENEN,

An oulgrowth of the same morbid conditlon I= the un
wauzl and anreasonable disparity uow caisting between
the ® holesale price which the producer tecelves, aud the
retail price which the ecousnmer s No doubt pro.
longed fluctgation o prices bewds doring
miovement 1o erease the charees of widdiomen, il o
enlarge the cluss.  Bot the root of the ovil is the ubect.
tainty and instubtlity. The hoportes wlds to the pric
every artiole he dmports, the exgorter redoces the price
he pays for every artiele he exports, asinsurunce agaiost
the possible variatton in the valne of grectibi
eonverted into the money of the world, and seninst the
szl ble conpges of Governmental policy st Washington.

Nor enn it b thint the oition. of things lbas
en unfav ble to scotiomy and «Miclmey I the n-
ngetent of busliess, fr ialiny Brivalc oxw niditare,
nhd e energy o prodsction. Such are the bomedinte
exnum s Which bave ooedshoniesd e give md ugnaturad
eonsgmplion of opr nattonal cajital, and wideh have
tarded the Iulflil.d{nl»'l'-u s of repur and growth during
e bast 1) yhr=. What are the withusle causes, aud
w it are the retedios f

NEW-YORK'S INTEIEST 1IN TIHESE QUESTIONS,

To the people of this State these are uteresting i
aniries  In 1574 our State tax was toarly 1060000010,
(ar Jovn) taxes wore over S42,000,000.  Our share of L
pises of the Federal Government, on the average of 11
yeirs, i computed  on  popalation, wodld  exeee
BH0,000,000, or Af commputed by cotnsntplion, aecorndinsg
to the cativnte of the Finance Committee of the Consti-
tutionn] Convention of 1267, would for the year exeecd
| EX TN

The Fedoril Government has the direet and exclasive
responsllility for its own imivense expenditure, sud for
e cutamitous policy lu respect 1o the groat producivg
Etates of the =outh. It las likewise controlied the car-
Periey amd the banking of the country. It has becu the
principal deater in the precions metals, 1t Ling conducted
$ast tiseud travsactiuns,  Ma Auanciad Secretary has held
o hls bandd, frow day 1o day, the sapply and the Tates of
the loan merket (o the center of capltal and commeree ;
the terms of our forelgn exolianges, the prices of exports
and smports, the quality of the circulating medinm, the
fuctusting stuudard of values recoguized by law os the
rule n all dealings and all contructs. By the foree of Its
example ; by s weecndancy over oplulon acgnived in a
period of public danger, dorog which the peopis formed
the balit of following it leadership; by ite means of
propagating the ideas pecording to whioh Ity own opera-
tlons were conducted; by all these an well ns by the
direct effecta of ita aetion, Its meéasnres, und its policy,
the Federul Government Las, therefore, practienlly ditm-
nated aver all business and all Industiries, nnd erested
poniditions which shape the conduet of individuals fn
thetr production aud cousumption, and of local govern.
wents n thelt expenditures, taxation, und creation of
debt.

It & natural tlat such a condition of men's husiness
affairs shoald be prolific of illusory und mischieyvous
scliemes for reliel. A vague notion Is extensively enter.
tatned that & new issue of legal-tender notes would afford
an effectual reimedy. This tallacy s largoly dus to by
Ialse theory pervading nearly all the litecumire of politi-
eal economy we to the agency which the guantity of the
rurreney, even wheo cquivalent to colu, has ln causing
eycles of high and low prices.

As high prices and expsnded curreney and low pirices
and contraetod currency, huve lwen usually found to-
gether, the effect hos been mistaken for the cause. It a
often ussumed that the banks, even when redeoning
Ihelr notes lu coin, can expand thelr Lsaues fu excess of
the neads of the community, snd thereby originate and
ropsummate & geoeral and prolonged rise of pricea.

An analysls of the functious of the couvertible bank
sote, or of the process by which cycles of high prices
pocar, will equally confute this epinlon. A study of the
vrder of the events which have Lappencd in periods of
TIsDR prices ar o

In England and the United Btatea, under a
copvertible curreney, sbows that usnally the specila-
tve movement, ut all stages, preccdes the s of
BANK NOTER AN INBIGNIFICANT PART OF CREDIT

MACHINERY.

‘The eonvertible hank vote b but & small portion of the
Instruments of eredit used in u commercinl country, It
in ndapted to the wants of persons who do not keep hank
socounts, and the wants, in petly transsctions, of those
who do keep bauk scconpta. I1 bears uo lotopest; sud
the bolder has & motive o keep on hind vuly so mock ns
bé thinks e may require for exy d or Ible pur-
shasse or payments, sud to 1nvest or lend the surplus so
that it will become productive. Ifa bank lends its note
to & borrowsr (o maks n payment or a purchase, the use
Tor that purpose is but for an instant. Unless the note s

Ivid by or p d to some | who detains it fora
tuture purpose, It imioedintely goes back to the issuer
Mbrough the erchobges with otlier Lanka. 1t has to be
redesmed by reducing other losny, or by & temporary loss
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tentions,  The quantily that will stay out at any given
thme depends maiuly on  the  expectancy of indi-
vidunle as to the fulure transactions, and, In o
lesser degree, on the state of prices, which vary the

amount used In the same  trpnsaction.  Io times
of risiog  spoealation, the wauts of the come
wunlty ubsort a larger guantity. Each  (ransac-

tlon employs an amount enlarped m proportion to the
enhanced prices ; trapsactions become more frequent.
aud the detentlon of thoe means of future transactious
are luercascd by w greater disposition to make them, and
loss enre to economize interest. 1t 1 the competition of
buyers which puts up prices ina period of speeniation.
Bauk notes have iofinitely lesa todo with originating
speculation, or even furuishing the means whereby 1t
can be sustained, than the other parts of the machinery
of credit. Bank notes, or curiency, as they are called,
are but an inslgnificant portion «f the means of purchise
or pavment. The transactions effected by cheek, oper-
ating to trausfer bank deposite, in the City of New-York,
amount now, tn every cight days—und some years ago
in every five days—to ae large o sum as all the legal ten-
ders and  bank notes in the hands of e people of the
whole United States. The payments effected at the lon-
don Clenring-house amount in every twodays to as much
as the whiole cirenlating medinm of the United Kingdow,
The other instruments of ervdiic by which business is car-
ried on—such a8 book weoounts, notes of hand, bille of
exchange, drafts, cheeks on bank deposit—are thus wany
thmes the volume of bauk notes,

UTHER INETRUMENTSE OF CHEDIT FREEFERKED,

Epronlutive purchases are uearly always initiated by
the use of personal credit.  In soch times confilence 18
high; eredit I8 freely given and readily accepted. The
trausactions are gencrally made on book wecounts or
notes of hand, Theso wre ot the command of the hnyere
in uulimited amount, and without delay or inconve
nlenee. Bank eredits called doporita—like bank uotes—
can be obtained only by horrowing, For such purposce
btk notes are ouly used in small tragsactons, aud to a
comparatively inslguificant extent.

The fseue of bank notes, {f not limited to o fixed
amuant, is generally restrained by laws which require a
deposit of securities with the Government; nnil the pro-
coss of lssue i& g0 slow and inconvenient that a smdden
and laree inereass (s not poasible,  Those that are in the
hands of the publie cannot eaglly be collected in largre
arounts, ut are seattered in suall sims smong miliions
of holders throughout a contivent,

On the whole, then, 1t s demonstrablo that bank notes
or eurreney, when convertitde, buve leas ageucy inorig
mating or facliitating n general speculation than any
other portion of the vt mwackinery of credit, of which
thes fori so Ineonsidernble w part.  The false theory
that they are the master-cause of prives, and Muctuations
of firtoes, and 1hat o goversmental regalition of thlr
volumme will wvert the tremotdons vielssitudes tn businces
to which commercial countries, careying ou vast ereilit
tennaactions, are periodicaliy poljeet, wan the basia of |
the plan adoptod in 1844, on the rechianter of the Bank
of England, The theory was then seen, by a few of Lhe
test tlinliers, to be destitute of truth, 10 hia sitice bodn
complivtely refuted by experieuor,

A PHRULIFIC VALLACY.
In the tnfaney of the very miodern sefenee of poliionl

Seanomy, & Metaphor was aec A nsoan axlom. B wihe
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price for their comtugidities
truth lo it except Ly assuming s comlition the resntt
o bo proved, It wanld not be true of any ofie baver. 1t |
eould ot Lo trae of oll eallectively, unless u fall in the
valve of gold had presivusly Lapp d, The lucrcisod

quantity conld cxist only asa oo jaenes of wn in
cronsed demand st the sptne value, or of s dectine inthe |
| cost of production. In wodern thiues, the locreonso in |
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|

wenltl nnd commeree 1 many fold the ineronse of popu-
tton. The wediam of exchapge reanined Is vastly |
jarger than the accumulntion of the predons metals | aud |
an dnerensed extenaion of eredit mackinery has It

neoessary.  Bank notes, or other clroulating credits, cost

as Il toadl save thi tssner, s an egual value in colo |
They Nave to be pakd for by all who e thent, T in
Aivihuats profet to tac folin to ¢ onoa stmall proportion o
o to Dold theke mav inps or pesorves foocoin g
aud guverntments in

thelr ali .
il trmders, cotnmereisl
thelr reserved stocks of bulllon to even o small |
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per contage of the extension of 1
sorption wold outran the prodaction of U precion
metals, tuking noaceount of the insetiable doatad of

al

aperations, thi

the Asbatle nutlons,
The fact is, that price Is not a mathematlenl miio (o he
eomnputed like a | thip. The vir o the

ket ure estimated by rgasoultg balnss on the best Jude
went they can form of he haptening and the effect of
tuture events, The Kiws of mwarket or wwmiporayy pric
are different i every cuse. AL vX0fss al orangos which
perish in n few days, or of artiicial fowrrs which go ont
of fashilon, l& wortlless. An exoess of gold, which is i
destrines ible, snd casy, chenp, and anfe 10 Bold, 185 (e
thoti of interest st the lowest rate for the period 11 is likely
1o remoin on hand.

LAW GOF DEFRECIATION OF INCONVERTIBLE Ul
RENCY.

The des reclation of eur legnltender treasary totes ix

not to be pieasured by any avithoueiical formiia Tl

law which governs 1t 15 the discount for it rest uutil the
protahile thme of paymoent, and for lnsnrines agains nsk
wn those two elements are csthunted by the goneral
mient of Investors, To ereate a demmand for it, Wby reced
Jug in Goveruinent trausactions, or o redd
frly bilow the dsmands croated |
ot use wn legal tenders, s for the

artifctal warket, which operates,
tical redeloption.

It Is constatent with this rensoning to admit nud wesert
thut the lsane of Jegnlteuder Trensury nolos during the
Lite vhvil war exerted great power over prives.  Iticted
ot the pablle imagivation i respeet to fulure valoes. I
cxeited proat distrust that thie Govertnent, fastowd of
s inge recourse for its means of war expoidituce fo the
yoet winss of our national woalth by lorns aud taxes, re
sarted tos debisowent of the comparatisvely insignil
cant fund of cireulating crodite with which prlvan: st
neas In enrrled on, T exelted a grave sense of doubd how
often wnd to what extent [t mlght reeur ta o dangerons
wn expedient s prent mlsgiving as to the time nil e
Uneder thess jullu
epeos, lu the viclssitudes of military operation « Ais
count heenme large, touching at s cxtrowe polit GO per
cent o the par saline of the iesucs,

The hinmen lmnt"ln#luu seldom falls to exapserate any
dedlred or dreaded reallly to whick it looks forward, aud
It note & great part in those eycles of ascending pilecs
and descending prices which happen It highly eom¥ior
clal conntries,  The orlgin b In sote evout crcating nn
anticlpation of a rise lo the market valod of ohe or ore
enmutndities, which extends as by eoptaglon to athern,
ar in an expectation of o genernl rise of priees, The Uk
ward movement sometlmes contliones for sevaral years.
The excltement beglus with dealers for profit or spoecola-
tion,  The instruments of oredit Arst brougbt inte requl
wition are those which are cummonly used by these
clusees,  The small cousumners are the last reached,
Then bank votes are expanded, and they gonerslly con
tHnue to inerease for sowe twe alter the downwalid twn
of the specalation,

The reaction wonld take place by the moere axbaustion
of the speculutive lmpulse.  Sometimes It docs hapyen
without any oihior cause. A speculative movemont when
It connes to go upward can but fall. But often some special
cuuse lntervenss 1o precipiiate the entastrophe,

CATVSES OF THE PRESENT REACTION,

In our present cuse the most important eanss of reac
tion 1a the linmense wasto of our eapital, which has gone
ou in all the wodes deseribed, and especially by excesslve
goverumental consumption. AD accessory cause is the
full in prices of many of cur staples, which are vow pro-
Aueed In excess of the capaeity of private consumption
by an hopoverisied people. There are also Warnl canses
actiig on the public wind. A popular crror existed that
prices would not fall so lopg ns e velume of legal ten
derd aud hauk sotes eontinued undiminished,  Mauy
made thelr business ealeulations ou that theory, and are
disappointed and thelr contidenoe in their owa opinions
insettled,

These special causes, 1o addition to the natirsl ex-
hanstion of & fletittous excitement, broke the public Liu-
slons, which had ieen generated by fulwe rystoms and
false theorios. A grest change ensued (o tho epinlon and
foeling of the people, tn confideacs nod credlt, in the vol-
untary machinery of husiness, whieh expands und con-
tracts accordiug to the fluctnating Lemper and purposes
of individusls. A correaponding fall of prices reanlted.
But the quantity of legal iendor and buok uotes ln the
hands of the public had not beeu diminished.  That quan
tity, excluding those Leld by the treasury wad banks,
was lacger ot the crists in September and October, 1873,
thun st any previous time, Yot the continannoe of the
volume of the curreney—the enlargement of It, wua ot
tuflute prices—did pot even stay the fall of prices.

MODERATE 188UE FUTILE,

T such & state of facta, it i obvicus how uttery futile
to arrest, how more than futile to reverss the operation
of these potent causes would bo & now ssne of any mod-
erate quuntity of legnl tenders. A sudden and unvx-
pected deficloncy of curreney sometimes happens and,
bafore business enn be adspted to the new condition, or

udg
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| treasnry hiak only

ean fiud a subetitute iu sowe other instrument of ex-
chacge, wuch | way be el
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husiness—and even o eurplus. In elght years out of ten,
the demand for frow five to ten per cont mdditlonal cor-
reney in the Autumn to move the crope, ereates what is
culled & * Fall plueb,”  There was poue in 1875, The
surplis enrrency prosiously on hand wore than peovided
for that special temporary dewnid, The banks continud
to lensd thelr balances on call nt low rates. The tendency
1o reduce the eirenlation beeause of the lack of profitable
employment is still manifest. The New-York eity banks
redoced thelr outstunding notes, between 1854 and 1855,
from $25, 000,000 1o ess than $15,000,000,

Nor wonld sneh an adéitional isene of legal fenders
grve any direet rellef to cbarrassed persots. The notes
ikened woull bave to be pand for, The diffieulty with
embarrassed pereons ie that they huve not avalisbie
property to convert nto currency, 1 they bid the con-
verslon couid be an well vfected with the existing lass
of curreney as after such o new issue,

Nor would any moderate issue of legal tenders have
the lenst power to revive the condition of business
through which we have passed ; the eondition of high
aud rising prices—of universal disposition to eularge
operations, utidertake uew enterprises, and enter into
new specilations—of unsound confidence and reckless
nse of eredit ; a condition which lmparted an apparent
but fetitions prosperity to every thing and everybody,
and furpistied an unnatural marker for all property.
Experience showa that, after such o state of business, a
period follows in which the opposite ldeas and feelings
provall. Euch s the case now. With ali the sgencics
having real power to ereate sich o eondition of business,
operating atrongly In the contrary direction, the effort to
reproduce that condition by an agency never eapabie of
mueh ¢ffect would be perfeetly futile. 1F the Treasnrey
*liould pay out & 1 il | quantity of legal
tenders they would uet go into elivulation or act on
prives. They would merely accumulate in the money
centers and reduce the rate of eall loans of bankers’
balauces,

It would be only by o large {ssue, or the mensce of »
Iieie of Indetinite tnsne, that & declded effect on prices
eould be produced, That woulld ereate alarin of such an
impending depreciation as to thireaten creditors with s
confisention of their debts, and bolders of currency with
its loss : and they wonld hasten to excliange it for prop
erty. Any issue, which shoulid act on the imagination,
ineiting wild eatimates or wild foars of the future, might
Indice n speenlative depreclation of the prices of the
currency and luflation of the prices of property. The
ovil, even of a woderate esue, when the eurrency altewly
cxeceds the wants of buslpess, and the [nercase cannot
b pretendid tobie for sny legitimate purpose, eapeeinlly
i the oljeet of temoving individual distress by erealing
fletitlons prices be avowed, Is that it stpiken at the root of
all canfldence nnd all ervdit,  If the prinetple b once

adepted, everyhody will toguire bow often soeh an g
pedient rony be repeatod, how fur it may be earrlod. An
attempted expansion of the petty volnme of the cur
Wy, under ciremmstances alileh cause 4 real contra
tion of the whole vaster volume of credit machiners, |
which 010 all Yenders with disinay, and which destroy |
puabebie comtidenen, bope, and Gath, that are the basis of
eredit systems aod cocdit operations, 1 selfalestinctive |
It ean e prolifie of pothing but gensral disaster,

The teruper s lidel now predoiniiatos among the peop

1 st ot sitsece it ihle
ded atdd the
prosperity, It |

il easres

revolts ut doancial quackery
to flattering Musions which
wrecks of tlividousd furtines pml prive
1t dopntts
tothe Jadguent of the bost

have oy

& v geessjvely ineredalons.
w0l s cotitnend thetnse
ntelloets aud the best pxpe
FOTE PAYMESTS WIHTHOUT CONYULsLON,

Aftnr eleven voars of convalstun withoot a restoratiot
noof spwois

of specle puyients, it now claimes a restors

pavigetils withoata convaision. The probiem duses ol
sectn dificnlt, Hesamption by the Government wiil ae
cotuplish completely resutaption by the banks.  The

by & and prodent measiures, to
pent of sneli portion of the putstand l

provide for the p
15 treac ey notes an the pubile, ot wishing to retaln o
uee, will retarn npen It for The sum 1
quited (o eoin, iF the preparations e wisely « amdin ted wo |
Lot W Biiat I8 e amary

redetpiion
s 4 seenre pablle coufhlence, wi
tar 1 placws the tionul cureeney and to sapply such b

v ilale s prefor podn ta pager for their lttle stopes of
s il Wle whal s peocssary 16 constitnte s een

ey
tral recervolr of rescryves sgalnst the foctaationa ol jnles
pational balanees and for the For nmnmss & g0t
clent guantity by Intereepling 1 e parrent of pre

Legn! Tender nofen n
banhe. ... ...
Cortineates in banks
for bewnl tendess on

TOU,BET 600 102,074,104 104381481

eprelal  deposit  in et 1. Mar ),
Tevautr e e S10,830.000 $49, 13,000
Fracthon curreney Ot 2. Oer, 1, June 1.
in benbe, o0 gLOUAANS  FLIALTAR  #2,167.550
Girt. 1 et 1. Mav 1.
Carreney b Treasary, $16,900752  $R 400,100 $0,066,704

Total. .. A140.347, 454 $144,112,04 1 §164, 100,02

~73. b .
Ngl-‘-nl“unnll viles “lu'ré:i'. ‘:'!-’F " ':.\,q'l‘ g
s Shaetas 1, A L0901, 06 LT, 00
Logal Tender notes in 0 RO R e
Tank s 2A4T,000  E1 010803 M7 201
Certificates ju baoks
for legal tetilers on
“.::l' doposit 0 ’Il‘"\d'!'ﬂ‘ll;ﬂ ‘lllnﬁr!ﬁ".lf:j het, .'Il.u
N D et et LA R LN BT 0,0
I-‘rll:llpuz currency  Sep. 12 t'lri (8 g §:nr 1.
btk : 2000007

$2.002776  $2.315,550
et l'. e

Carrency in Irepsury, #3959
AV

F LT I— §12 910,400,720 $125,248,305

18711 1874, 1573,
Nattonal Rank votes  Tiee, 26, el oat, 1,
0 banke, ... ... $2LA0L178 $1K400,013 $1H,BU8.H0T
Lewal Teuder notes in
LORTION00  HO006, 048 THAM T4

Lanke. Lo
Certificates 'n banks
for bmn toniders on

wprelal deposit o Twee 31, et 1,
TORBUTY ., . oo FS T E 0 SG0,000 A0 R 000
Legal  lepdem "-n
Lt oIn
ury o redeem
bank notes. .. .. e o 20,840,060 16,298,102
Fractional earvency  Dwe, 2o et &
Iu beuks...... R enT ARE 82,004,040 2,508,051
e, 81, Gt 1.
Curreney In Treasury. 4,270,800 $16,110,500 4,700,362

Total .. 178,407,900 §11003,507 882 170,200,088
CLEAIING-IOUSE FOAN CERIIFICATER, 1RTH
Clearing Bept. 20, Ol i Nov. 1. e, T

Biiviume Goia

o riitoat s,

N.Y..... $6050,000 $20500 000 $20,3156,000  £2.300,000
L L

Other cliies, SR IHLA00 $10,360,770 .
NOTE.

1. Tn September, 1673, when the foancisl storm b
the frsues were, at the largest mmount they i
F1O000,000 moee Minn in October, TRTE, wml S30,0040,
(N e thiw in Cctolier, 1871wl the public held
SFH0000,000 mote than in 1572, aod $06,000,000 nwre
thisn I 1571

2, Fromn Sept. 12 o 0wt 13 the tesues inereasel 7.
BOUON0 Gf bunk totes: the banka lost $2.750,0007 the
rhedd F11, 250,000 of curmvney.
G From Oct, 13 16 Nov. | the lssicd wore lnere
0,000,000 6f legal tenders (rot the treasnry, $1
O Frae tional carretey, st by 100000, 000 of
notes, waking 7,500,000 the pubile Tost SEGO00
e batikes g,np-.l sl o imir The tide bad (o ; the
outfow from the banks bad continued sowe tine after
the panic; the infing lad noew begn.

4. From Nov. ] to Dee, 26 the lssues wers inereased by
10,000,000 of Tegad tesdors amd fractiomads froin the
Treasury. The Danks perl S Wl degal tin
nolew Che pobbie lust $2s,

derw sl #0000,000 of
[ELTXIE

5. In the nest nine
Bsinral =4 D IN M
Ie

anthis to Ot 1, 18T, the Treasinry
Poggul tamide il took i 81,700,
Frv e 1 Ed

il tor anien | e deposit
The curre eaisting fell

Mur ol Traetion
00 of thelr no
imd of el tonders,

%

e e vnerenes beld by the pa fod b w2l SO (M
G Feom Ot 1, 874 o Ot B, T3, (e Ereasuny lind
a0 tedietion of e Jegnd telders vXeept 1o wi
W SN0 Insiiftia S1OLOUOIKN of bank b
Uhe aaniee bk wn Wi =20 MR

515,

carteme v b the Bonds of  the pablic was diminis
(MK,
I v, ull throngh this proe the features huve
bewtte s 1) The vommpilsors eirnenoy of the Goverte st
hian Lo, feoan D ta B, ineroasagd or Kept stationsry,
EXEPE N 0BG Instanee wiien S 00000 Wi Withdraiu
tos boe peplivcend by SULEHMLINKY of Dank notes. 120 Th
voluptary currenes of Bipk notes Bins b gy i uisiing by
voluntary cancellation L0t the prineipd et Lien

T bewrts by the palidie, In

T

relisslng Lo ke Lhe exI8ing

ulrroney, wnd e < 4t to weenmidate o the hanka,
There wan =540 boless held by Bl pibille
Insh an el | T There was $ab

i the banks. O 141 o Ontnter,
lawfully pay out wrel LG
takon atd el by $he gt Duriug nll thls thme call
lonns of bankers” batmnees have hoen at vory low rates
even ab dhe season of The vear w e they nre geieradly in
Annand st Wigh pates,  There has Do plethors of car
rency, andd 8 contionoas fall of prices.
_—

LEVEERS FROM THE PEOPLE,
-

FAULTY MODES OF EDUC ATION,
fo the Editin IThe Trabhune

o A0 It wanlid be |

st It s possible thae some goml may come |

o makate poalille the follawing facis An bntelligent
war lately pegnested by
PAEy Lo presaribe For the pagals, w ho seemed

After hils exumination he ibformed

physleian the sigguetlor of w

to te ot ol health

e & jarr Tl mimoenm (he ¥ 15 et AL o

putbot, B did pot ol any ease of organie disoase, ot
| etk tuore thian bt of thets wore suffering from nervons

front which he coneluded that there ms b

clons petals fowitig out of this vountry, and Wy acqms prostration,
1fi i Provin the stoeks which exist wbeond, withodt distarh | osestimttrig soai=a in thedr syste of e, mud he ingiiie 0
ing the copuilitrinmm of forelgn money markets, is s tesult @8 to les detatls, e was informmd thst they went to taed
5 = : ~ S O O B e A Lot b NadE an havur for dieseing
to e worked out by nstady of all the con tin, anid N ettt s ittt ehiapwd for Wall wn Hour: Hen to
thie elements to fallill these o " ¥ Tl wtuily Tirak tedd b T or'wlook o then =tusdied
tiun of the plans sdopted, with practical » T AT 12 o, kel hy Wi orates fou i Ii-- r, reervation, exet
ot ? e A tn wwny il M vime, nid ot throngh the day e iy s bt there
wint. Redetption, begond this provision Iri, can wgun et hed Lot superion thal the tesitdts he sw
e e fMected wa ol her sinosn paytarnts are eMected o | natnralty followes) fram ' PRTY
1t any wethod wh ranvarta investmants  withoul in- | hitigs of sleep wore W g
“Pu " o terEds ol I thiat it wis wrotig 1 o wive theun Tiwwd i
1ereat Into inveatments mjon | w8, ofi terms the hold | et s off ek iy oty :
ers Wik weeept—and By sk tmeantioes ar Would kevg mediately  after dinner wis rly arog.  Moreover
wegreeate amount of the cureeney self adivstiog Inring [ this e gebvine il mir allowed 3 dpite jpauicieutr. I
all the process, without criating, Atany tie, an artif jal | WRe ansaws el I.-h at Il' |‘ I!--T.,‘n-l A ¢ e Wia :.Iu PRl L
acvurial, ha T} ny permancnt
and without eseithng the prvbie tmaginathon | the sTQEIOE'S (iAot "L The sk syatini

senarcity,

Thewe opln m, slealttoeil remsatt. are conflriaed in
a roeent exataple By eaiw rtetice. Frande, i bos 1o
st montest Wit Geer i 1 war expendl

1 of ) VW el e iy e ’ atid i the U
months followine  the  guace past an indemnity of |
Wl R W e mpeele, or LTS v ale i, v fopvign |

comntry,  These grent opepations wepe carru
otit cansiig a e
Pt cent Wt dts extreun point,
geseral bisine ms of industey
Whint ba most geedod gow ls

mindd bcwling o

fatlon of the vureney heyonil Ly
andd withont

TRURGE

dsturhing the

LTREIL LT
ey, Thedreadal |

ide amattitiead (o bee

pssitrnil hy & wise,
imagitary ¢vils o
tiprcssal ¥ Lo v st

wried to Lhe mot

be more mkselie

petle gy e
\

wions of fall ool v
facturing and meciantoal |

An ®imilt 1

prsitr il it

thoo the reality wis

the appred il itupending

meved,
start anew, dealors will tmy for futare consmmntion; vn
torprises that evmend themaeives o he sotwr Jodgweut
ol investora will be nndectaken, and caplial, witol now

wecepds puy Jow rate of mierest where (here i no risk
bt ba witlihadd from operntions of averags characoier,will {
b lent v s asonulde cotdiiions

TIRUT REMEDIES

it the femedies for the evils pow folf by th
i thely business and indosteics st exiensd b
mensures wietoly relnting o the vieemi . They mst e
brwader amd devper.  They nust begin willi o promps {
and lange reduetion In governtwntal cxponititures snd
tuxptlon, which shall leave tn the loands that carn 1w
larier share of the rosult of Inbor.  They must prooced
by withdrawing, as much ax puomsibio, governmental in:
torferencen that cripple the tudastries of Lie peaple
They wnst be constitmmats d with an tierdasod cMcleney
and cehuomy dn the comdinet of business awd in thie e
consen of prodoaction, atd by w more ricorons frngality in
private consumption. A peried of sell-denial will repince
whint luas bedn wistod

We ninst bulld up & new prosper ity npon the old onnda-
tionk of Ametioan self governtucnt ; carey back our po
Hiden! aystems toward the idesls of thely authors ; ke
wovernmoital institntions sliaple, fro gt =rmedd g 1t
with the private concerns of ndividusls—niming nt fimter
nity among ourscives and peace atiroad —and trusting le
thie poojle to work out their own proaperit yand happituess.,
All the elements of pationnl growih and prisate folliity
Fxiat in our country tu an abundanes which Providenee
hua voncheafed to no other people. What we necdl to o
I8 1o reacte thotn irotn governiental folly amd rapacity

HaMunl Jo e,
i s
AI'PENDIX.
WIOLE AMOUNT OF ISSUFE EXIS1158 AL LHE DATES |
SPFCIFLED.
171, 1872, 1573,
LU S Lhe Jupe 17
Natbonal Rank Soles$8106,510, 117 gL 405,007 0 THE,
Htate Hutk Nolea .. . 1,041,050 LAGT 1 142470
endorsand Do Oct 1 1. 1, May 41,
”;.‘:'J Solm“ L AO00 5,150 A0 05, 0l
Fructionsl Currepcy.. SH5G e 6,470,042

mi?i'ﬁ GOADS §701,008,760 #7405, T4
MO A0.847.R54 144 Tan 1 164,100,621

i/ “I.:‘I- Lhe hails
Amountaio Lue = -
b bl e 871,700,500 BSTASGAIN GTT.T017

1571, 1573, a1

st Ot 10 Sov 1
Natlona! Bank Nitan § A M PO $TY S0 R
Stale Rauk Notes, 1, LGN, O IR AL

eeal Tonders aud De el 1, et 0 et 41,
luf:ulln{ Nodos s, ABGOTI TS D 48 BB 00
Frectional Curroney.. & * A, 00 AT RV e

Total W 310,708 $745,001, 754 $702.320,100

GTH ants el
iy e 128,208,812 116,450,740 196,248,155
O17,286,474 AUSAEN000 G 0805404
IN73, Isrd.
They, i el i
®adomal Bank Notes §d 1,000,250 #4050,

Inniinret.
Amountain the hatids
of the publie.. ...

Flale Hank Notes 1, 1, Skt

Tagnl Tenders and De 1

‘::ud. Noiea. . .. #4T 7 AT OO
Fractionsl Curtvocy. B A0, THEATE

S0P AGH,072 $702.000, 740 740,017,208
‘ 1TAA07,000 193,507 602 170000006
Arounts i the hands

o Nibier, L DOGONE GRS BOD AR LN D00y
el all "Ilﬂnuuuud-l Yeen Ml::\-u-' LR

by ieniersl.

wivr bl

T sepminaries of the

with alarius which tmpads confldenes et the whole | §
large machinery of envdit and distur o matiral opera. | Aligtis
tions of Lusiness. The best resoures for redetuption la | e
that furndshed by gublic economlen; for it v - N0 FORLIGN WAR ABHORELD
new clarge upon the peapde s amd o atrotger palith vedlit | To the Bdvtor of The Fribuwne

| 18 certitn to resitlt fritn sorder finano Spiee The artiele in vonr paper of Wy dnesday
the snnisl Lol the b bt At ertittedd * Seeretaty Flsh,” syprosses views held by

the malortly of voters in regind fo e Colsin gheation.
s wonid

A veale of Thie grosepele Llgra
{ be alioat ut il . el the full
middilg of whi T il th At iyl
e, Thousands of ' . fadtied tanlies
il an enuriie deht have given o the peophe a ditler
eot view of war, Whilo auy trae n wanntle) willlnel
Tris the unity of ofiF dotunen conatr (]
" vign power wottid fo viewh I with o
1t Tier wen g WHnes spaedily
wir wonfl b g spprove of 1 "
[ R ol Welldr e [T [ 11}

" '
i,\ deaprend anfuens v bW
will prevent Hin Preshdent frain (v
a war with Spain, T enve my ¥ for |
b 1aTR, bty Dike Handedde of orliers, o

(UL R
UL T T T
Hevpsiasi

el y
New-Haven, Deel 30, 1875
-
FATD BOOA DY FARES TO THE EXH TTleN
Ta the badstor of Ihe fribane

Sy Dalesire to call your attention to the
solyert of rallrosd fures dnring nest Sawiner toand
fron the Centennial Exhihitian This
papecially futiervsts peaple living in the Western Stules

11 i insterationdd Lt gneat e Auctions will be made, If
a laree proportion of $he

segad pilite tione e ot e,
o e tot only T g0 lo Phibs

pornple wf The Weat, w b ddes i
Aetphia, hat alsa o Lhie grend aenhaand cities, will nor e
abile Lo hrney there, 1 wple of every \\_. wlern

have frivndas inof i mwge of the Eastern

ann ¥ will wish to stop in these Stapes clthier

i gulng rnine. Now, if unly eirsion tiekets are
wiilil, andt ot T e tnstial & 0N exenrsion
e ketn, b ying over o will by wl. Tk will
Aeter many fron going te the Exh Titton who othorwfse
would g Tf is 1o the biterest of the rallro o the

£t bxlibition, nnd of G

Fanterts States,

lr}. that a8 IANY jWrsons as pu-«'lhh- f the g
Went auid South alykd ot et th stern Coiie
try men ik Philidelphibs during the € ertennial Yot

M. HL Amaitosg

Mo, Do, &8, I8Th.
.

YHR BIBLE AND ( HARACTELR

o the Bditor atf I'he Iribune.

Spre: 1 have read cavefully the letters in T
Franesk on the School question, aod would like to nsk
Uirnigh Sour paper if we st vinele ratani that it ts the
wish nf those opposed to the Bible, that the ehildren
alitld b ealind togetlier o8 the farmor wolid call his

IkR: DO pise, Do revereuoe (o the Che i perinits
Tt to teet 1 Can they not spend at feast five mimuies
tor seriptoral fnstruetion hefors Iwgetuning their other
stiibiea? Are not the tGolden Rule and seversl others lald
down in this ook of Tooks anessentinl to the complotion
of n triae man's character as any pule of  Eraumar or
puathematios 1 AR oM, N

Yorktown, N. Y, e, 30,1875

Sl
THE DETECTION OF WASHED =TAMES.
Te ihe bditer uf The Tribune,

Spp: Dishonest  people wash  stamps, use
i, and thius defranmd the Guyernment. Why ean
the paper black infliet o litthe
stich & way that it will be de-
again A liitie round or 10
he statnp whhoot golng deap
side the envelope. OF course
wild staln i, and u;-l.nng

MY,

them aga
not the statmg which niarks
wound—cut or prick itin

tactod 1n @ moment if s
angular puneb might eat t
enongh to hart anything v
the ik used i defacine W
woildu't save it

New York, Jan. 1, 1576
—

[THE BOOK OF EDITORIALS,
fo the Edetor of The Tribuue.

Si: For several yeurs I have been o reg-
wlir reader of your papee, and, Vike severnl of your re
cent correspondents, woull be gl to have o seleetion
frows your editoriais of Iate years in Book form. I you

iled n 1o respond favorably o this
:-nh:'alwi':h!:m':lml ul:r::l "lTI'u- m:n Atiiwr il‘:l!}l Turkoy

i F.oA b
o eilie, Tenn., Dee. 25, 1875
e A e
FRIE BRAILWAY BOOKKEFING,
Yo the Kditor aof The Iribune.
s Will yon allow me to ask Mr. H. L
Jewett, thirongh Tik TRIBUSE, bow he clatuis to hnve i
balanee oo Dec. 1 oof $515,171 62, when in the same

fmsue (Jan. 1) complalit = made from Jersay ity that
the Frie cmployds have tot hoen pakd for two months ¥
3 rull for November Lis beoi omdited, whint i3 the
nE woiih ¥y [ TCTT TR T

L IRTR

e

et | ¢

feet that |

| Il governient e

| that arvised the poople
| resuited i the coustitutional smendinent

THE FINANCES OF THE STATE—EXTRAVAGANCE IN
THE GOVERNMENT OF CITIER—INE PREVENTION
OF LAWLESSNESS IN THE MINING DISTRICTH,

Hangisprng, Pann,, Jun, 4.—Gov. Hartraoft's an-
nial message was submitted to the Legislature to-
day, The inances of the State, the debts of eities
and the burdens of manicipal government, and the
riots during the Spring in the mining districts are
most interesting topics which he discusses. Extracts
are given below :

THR STATE FINANCER.

The appropriations made for the tseal year ending
Nov. 30, 1875, cxeceded the recelpts of the general rey”
entie fupd $515,421 22, and with like appropriations and
receipts the detieit for this year would be doubled. Tt is
estlmated, however, that the revenue of this year will be
£300,000 lews than that of last year, which would make
the detleleney at the end of the current fecal year about
£1,500,000, unless the appropriations ean be redueed.
Tho appropriations are already made for that part of the
thecal year embraced between Dee. 1, 1875, and June 1,
1576, Moreover, the prinelpal appropristions, such as
tor selivols and the ordinary expenses of the Government,
are fixed by the Constitution or by law, except those for
public eharities, and these will demand nnosually large
amonnts nt this session by reason of their fallure to re-
cetve anything at the lnst. It |s manifest, therefore, that
the appropriations cannot bo materially uevd, and the
deflewney must o provided for etther by the linpesitio
of new tiskes or the diversion into the general fund o
gowne of the revennes now Howing toto the sluking fuad,
To lovy new thxes at o time when the bustuess wod in-
Austrial intereats aeve proscated wonld be unwise and a
mhmdumli,um! wouldl justly meet with public eon-
« atlon,  Tue nevesslty, thepefore, of the redistribu-
ton of the reven a duty that s urgent,
o By virtue of »
constitntional amendiment, the Sinking Fund was created
for this purpose of ;-rnmu:l% rislucing the public debrat
i b Whienn it exeesdod $40,000,000,  Au annual redpe-
Hon of $#250,000, and the payment of interest of the cu-
tire debit were (s only teqiirements, and they have been
fusthifully fuitiiled by the sinking Fund Cotmissioners
sinee the ervation of the fund in 1847,

With the prosent disteibution of the revenaes there
will pemiatn each year in the Sioking Fumd after the pay-
tients whicch the Constitition reqaires over $1,250,040,
ahid whioo it bs remetilered that the amount of futerest
to e paud will :I”‘()' decrewse wnd the recelpts he
RICALET, OWIng th urasl mecretion of the taxes, the
minouint of this balunee will e ang ted from year 1o
seat. IFthis surplita 13 wnonally applied to the extin-
gitishrment of the debt, s carefi
that in el L ety oty [
be redeenmiad. However deairable this o
wied gem iyt an it cortainly would be to the Exveeuatlyve,
wndier whose admintstestion a lorge portion of it wonld
e gaide, vt the dinoution of the toxes of 15738 to the
pmonnt of  SLODOOO, aund the 00,000 adiditionl
CXpepses  maide necessury by the pew  Constiti-
ton dn belislt of eoumnon seliools, the Judielary and

“wislatur Libtns of descrviog publio charitics
forte ton as the e i
tribintisl,

" 18 obvlonnl
Lnte attention,

W

tire psshened 1o the Sinking Fuml o
ot -1 lird Phiy oses of Lhe genernd fuod, the wholis -
debitedness can <t be Hgnidated dn 15 Years, Without
nddittonal taxation a fund may s be crented that,with
uther poseuies of the gonvral faml, will, s ith prodent
getient, preessibiy b suiticlent to et wll the nepes

1 o eaperiisos of the Government, nud 1

e remalned [n the
There can e o
1 A

all Stiaie # pirioar oo that
paked 5 sl bt the e thioe Hie Sioking Fausd

wlidition
e ottt whll eondingme to seenmolnte o Lorge

withels tante b8 no wathority th tavest. T theay

sopinemed the enactment of 4 law nnthorizing the
sin kb Fand Comudissioners to iuvest the sirplns funds
on Ll bwomieds of the Stateor the United States, us they

Phere s no political problem that, at the present thie,
owemslons oo el just alsom, and 14 ohiaining iore sor:
wine il ansious thought, than the government of cities,
whiosas ebmnintstration m many sections of the conntry i#
framghit with petils, not only to the mnterial prospecity
of our pecple bt 1o the welfar: aml permanenee of the
Hepubdbes fait not, therefore, tenmpbent apon those who
are charged with the cotdoet of pubilio affales, us well as
guinl and honor of the

tliirst % dus are vativerinal for th
aaniey, to carefully and Ailen Inquire fnto the

Cnttar o of tliese mitsehlots thut weted apon the rale of vur
atid soe 1 they sprlng from or aee the setual de-
et of any inhiery ot dofeot (e existing systems
of guvernipent, oF are the outcotne of @ werely trausent
luat By it abise will work s
0 Wl Lhe unormens detts and
frmprovements nndertaken
mpiation by the nuinerons
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By Pty @il the snploeness of res) flaae
thiey ctfesvored to contral, and ot 18 alleg
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shipwed (s decrees to aull thelr nefurions o nils,

nte cities formerly hnd lmt few wants: their chargers
were simple in thete provisiens, enstly undierstood, wd
conferred ull the powors necessary for loval governmsut,
Within the last few Sears, Bowesor, every departwent of
oin Ll great ity to the snadl schionl
Dt cotistiantly apily ing to the State Logls-
s of wuthority, The rights of taxa-
vhbing  privile properiy for pulibie wse
powers thut oo governmont should
i enses of abaolute publle need,

disirivt

Ttupe for e
tion aud ui 3t
are exirpondinary

it excepl

::n-l‘ llhu u-‘f of  the puwer shoukd e Lo
fited by the necessity thut invokes t8 exervise,
wiil vel  the  Legisintures { the various States, In

the last fow senrs, have seattored (hese extraordinary
owers brondenst over tha land, ond i the bidids of 1.
cunsiderite sl lepesponsible wen, they have been winde,
r thi speclons plea of pulille lmprovetients, the eo-
s of oppression and roblery. Many of thi burdens
our people have to bear have ey ereated by the viclous
! fug botds ot high rates of Interest for con-
wemplated inprovemente.  Mulittndiuous natloual, State,
Cliy, connty, ward, and school bonds haye beceu ssued,
the moller aitating the larger local intereats in making
those dinfia on postedity el rales of (oterest rabciug
from  four and M to ten per cenfum g annum,
winrd the paayviment of the nterest on these Bonds, wud of
the botis themseives, na ey watire, tecessitates an
anial tavation that s eppressive, wnd a vonstant dria
upon dndustry and enterprise. The vontrast aforded
by A comparison of the Government of the Comum:
wealth of Peanaylvanin with the government of hor cit-
tes 1 curions und insteaetive. Twenty-five years ago a
like spirit of exteavagonee nnd mauia for putrite fnprove-
wients provuted thronghont the Siate, and bwr polley
wis marked by tremetdons outhays i behalf of canas
anil othier publie works, aud was the parent of i ihit
Land of the eorviuptions sl ovil practices
y the e xtrsandinary effort which

rolildting au
ferense of the public debt wnd provi 8 sl tnﬁ
tand for the payment of the tutervst, and an WL
peduetion of tho principal, How diforent wad gratl-
fylug is the spoctacle today. With a yearly lucowo
warely  excosding  #8,000,000, sl a State with
440,000 (shalitauts, the tates huve reccutly becn
deoreasod and aunually s large portion of :!;;‘“qz't::

| b pesoived

result largely of the nndue and straned pssistance ac-
corted to those mimlelpalitles by tie Blate governmenta.
Largistatures votod thom the Iargest possible granta of
power, Exveutives approved them, wid the judiclary in
rome of the States have sustalped every graut of power
1o tux, where the amount to be rateed Wis W be 'S
tesd toa publie boprovement, even it tie benelit was re-
mote and contingent, as in the constraction of rallway.
at a distative from aeity to divert trade to Ite marts una
othier ke projects.

LAWLERSNEBS,

It ngain becomes my padnful duty to direet your stten-
tion to the lawleas disposition that exists in porticos of
the Commonwealth, whero tugnult and riot at times have
been o formidable that the Exceutive power of the
Brate had to be Invoked to qaell the disturbances. These
turbulent manifeststions are becving alarmingly fre-
quent, and to repross them sowe remedy must be de-
vised. That the sititude of the Executive towand the
participauts thercin may not be mistaken, the following
plun aud ensily comprebended prinelples are grouped
together to show what will be the rule of his conduet on
the oeeaston of every outbreak of » kindred nature, No
disobidience of regularly eonstituted suthority will be
permitted, whether on the part of individusls, corpora-
tlons  or cowbinstions of men.  No seose  of
wrong, however grievous, will or shall Justify
violenee in  seeking  indemnity  therefor.  The
rights  of roperty  must  be ted, and
no Interference with (ta legitimate use il be tolerated.
Every man must be sllowed to sl his own labor st his
own price, and bis working must not be interrupted
cither by foree or intimidation, For grievances, fancled
or real, redress must be songlit In the manner the lnw
provides, and no one must attempt to override s
cosa. I citizens will recognize these principles as bind-
g upon thelr consclences and actions, tiere enn be no
necessity for Executive interforencs to preserve the
peace, and it must be understom!, once for all, that an
violatlon of private rights or resistancs to publle nJ
cers when lu the dise ul thelr duoty, will be sutm-
wuirily dealt with, and if the eivil aothorities and the

;':w]-r of lg: (':ll:myhunuul ntain the ¥
aw, then the whole power of the Commonwoslth

shall e employed, if necessary, t e

s e g JL 2 ary, to compel rospect tur

The loval officers aullege thelr Inability to repreas this
turbulent spirit, heciuae eitizens when summoned refuse
to nsslst them,  Citlzens fear to fneur the enmity of the
rioters, and nnless the peunlties thut attach to their fatl-
ure to astet the officers are inflicted, it is wdle to ex
them to perform tus uneracious and it may be perilons
duty, s we have I thess communities where this
mob rule wost prevails an unbeaithy moral pablic seotl-
moent, that in the event of o disturbanes pertolts the ofll.
eer to neglect his duty, refuses itaclf to uphold the law
and when an olfender Is arcested, connlves at the ll‘Uli
that packs the jurs-box  with  his  eym [T
vrs il felends, wakiog & wockery of justies,
wnd  brisglug  the  Btate  amd  its authority  juto
mwotited  repronch.  Through  wiat  agency  can
we present a return of  these  diso make
the lcal offieers nod citizens mwore vigllant and setive,
wnidd st them from looking aud applylug to the kx-
ecutive upon every oeeasion of an alarm or twmult are
fuestions to whileh 1 bave glven patlent and anxious
thonelit, and the following plan will, | belleve, afiord a
prictieal test of the dlaposition and ability of a sounty
fo enforce the law and maintain order within ita lanits,
1 recomin the et tment of o law cmpowering the
Werllf, whenewver g rtot or disorder is imminent, to apply
Lo e conrt of W8 county, and apon the sworn certifioute
of #uid Shert tint said riot or disonder s threatening,
thin the salid coiit to anthorize the sherlll to organize a
cotstabulary foree sufllelent to quell the disturtance,
atid to matntain them under Wis difeetion and control nn-
til there b8 no longer need for their services.  The furee so
niisterod abonld be pald and subsisted by the county,
whille o duiy, and aviaed by the State. A tumnlt arls-
wonlil then have an arwod, pand, nod sub-
werying order and enforein
. without toking citizens swd-
ocatinne ard pechaps involvio

) This arowd Nody of men wr.uhll
abson form i pirelens around wiieh the law-abiding eitizeus
could rally when the distarbanes o ued more danger-
ois proportions, il they would b to depend upon
sl ves amd theie oflicors 1o every emergeney. It In
proper that the exponse shoald be borne by thnt portion
of the community capeeially beneted, and the county
shiotidad be misdis To Bear these burdens, and (f thelr ofcere
wre held to astdol aocountabilivy they will nut be likely
to e the great rospasibilty of saklng this assstance
oidrts, unle ss Lo gravity of the situation Justi-
watil, This speelns liome constibulary foree
wilht also be applied tor pud obtained from the courta
o poeisions whea i cegtaln regtons of the State murder
arson abe rile, sod a spdeit of Lawlessuvss previdls

put take the shape of orgunized resistancs 10
s e Attorne wetiad shonld nlso be authorteed,
upon Wis pwn in officer or eiti-
zeu wWho failod lul[ I
who wers enegaged in
the veuae al sun f Witlesscs to any other county
in the Conjmwonweoalth where o fair and impartial trial
einn be bl The large expenditores of public money
almest annually incureed 1o the sappression of thiso
riots, and the peare ot good nane of the Btate, silko
demand of the [ wire a thorough investigation of
thy causes of urhances, and thelr cure, it poe-
sl by the o o oof soe cortain aud, f noves
RAVY, SOV IV i

Dies it not W practicable to appoint aeourt of
arhitestion, composed of thres or mote of the Judeen of
OUT ooiriA, 6e Ry operators, and a ke nnber of the
representutives of the workingmen, w whom ool bo
el b the disputes arising between employers and em-
pingds, so that ot least o foll, fale and lopartisl discds-
wioft coubd Lo e, nod the publie enlightened upon tho
merits of tha coutroversy; wid if there was no leesl
remedy, the foree of pablic opinton wonld constrain tha
purtive whose claim- are arbitrated to o Justice w thosa
who wely Wi May Luot sk, In view of the au-
micme intereats tnvelved, that von will consider the pro-
pricty of autbortzing te appointnent of such » court.
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ECuNOMY IN THE HEALTH DEPARTMENT.
———i—
FEFORTS TO MENT A PEDUCTD APPRGERIATION,

The Board of Health held a long private
sesslon yesterdiny aftertosn,  Goet Willism F. Bmith, se
the Preaident of the Police Board, attonded rhe mecting.
Prestdent Chandler stated that the principal businessof
the session bl been to arrange the expenses of the de-
partment so s to bring them within the reduced appros
priation for 1876, Tt Las been froquently nsserted, ho
sand, that the presout Board of Health bad «xpended
more money than was wecossary,  The expenditures
trome April 11 to Dee 31, 1570, were 2101
the year 1571, % U5 Uk fur 1872
for 1573, 1400500 08 for 1874, £14
1270, Flibmk Thore had been o gradoal reduction
frot Svar oy Thee #140,0040 for 1875 lucludes the
money spent for the vaecluating rorps, amounting te
2 AN, There (5 o retinetion of appropriation this year
houinitet e et Tooobo this the Board
alsston of the Haird of Apraor-
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idate the Barean of Vital Statisticos
bje tho
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tlonment to

with the & ary  Bure Thls will cus

Hoand o use  wigl o  soevices  of D,
Fitshax  Harp whose salary |8 40K yoar,
Threw clothis ate nl=o fa be  (scharged, and then

all thie salidtios, excent those of the Prestdent of thin
Hoamd of Mealtl, and Dr. B G Janeway, the Hoalth
Commibsgioner, whieh are fixed in the clictor, are to bo
cut down frow 10 to 15 per vont.  There are » few
sitlarics that are too small to be peduced any more, and
they aro ot to be tonclisl,  The Preshitent !t e
very ek doghied whethier the redaetion of the appro-
pristion wo ot b g oserious detriment to the beel (e
tereets of the ity
e

THE BATELE OF NASHVILLE,

-

GEN, DR PEVSTEI'S ACCOUNT BEFORE THE HISTORI-
UAL SOCIETY.

The anmual mecting of the New-York His-
torical Boctety was held lust evening at tho Libirary, at
Seeond-ave, and Eleventhst. The sunual report ahowed
it the Boclety bl an incoine st year of £12,000, and
that it had 50,000 perinnently uvested, The follow-
tng officers were @locted for the enstdng year: Preal-
dent, Frederle de Peyster, LL D First Viee-Prosideut,
William Callen Bryant, LL. 1 Second Viee Prosident,
Jomes W, Beckinan: Porelgn Corresponding Secretary,
Willlam J. Mopph; Domestle Corvespondivg Scoretary,

Evert A, Duyeklinek: Reeonding secrelary, Atdrew
Wirner; Treasteer, Bojamin B, Fleld ) Librarisn, tGeorgs

1. Moure, Ll 1y,
After thie o fenthon of officers a paper was read hlv Major-
Gotn Jolin Watts de Poystor on * Nashvilie, the Decisive

Bt le of Tha Bebeibion.™ After some profatory relnarks on
tha completeness of the chiracter of Get, Thomas, and w
clanve at some strking incidents of his carcer, Gon, de
Peyster gave B iniite and graphic deseription ul ¥

Daitie of Nashyiile, wliel he walutalned to ba *“of all
thie battles of the steat Amerivan eondict the poat comn-
plote n its resnlt, Lo tinest and tiost wrfectk 0 vxecu-
tion, strstegeddvally anl tactically, the Hiiest as 8 wtudy
and ns an exswple (0 be referred W wid cited bere-

after,”

Gen. de Poyster 18 regnrdid as trustworthy authority
I ez o this battle, fuving bad at his dirposal sl the
offietd doviuents vounectod with it, 1 n o
stindy of the gronmd on which it was fought, an
witted m parrative of 1t W Gen. Thotwas, which was pro-

noupeed G e eutin 1.:[, corieet. Gen de Peyster closed
his wecount of the battle by Indicatine it &elcrlmn re-
sulta wud compnring 1t with other great, inive vies

torkes it tie warkid's listory.

[IE BURNING OF THE STEAMER WACO,
Addison Low, Supervising Inspector of Steam-
bata, Lns sabmitted his report W0 the Treasury Depact-
ment concerntug the buruing of the steamer City of
Wuco, off Galveston bar, on Nov. %, Capt Low, after
reviewlng the testimony taken, says that the local Board
of [uspectors ut Galseston had reachod the concluslon thas
the flre oricloated in the sulp’s cargo from some
muterial which would iguite from friction or from spon-
taneons combustion, and that, coming in eoutact with
some sabstauee, caused s terrifle explosion, killing or
fa the passengy is and erew, so that L any of them

24,000,000, Of the revanues for sofie years pust,
200,000 Bave beon allotied to the pryment of (nterest
widd thie reduetion of (e pritic debt, loaving #3,500,000
o be devoled to the payment of the expenses of the
tiovernmietit, which tielude proyvisiou forour wagnif-
cent aysiem of charities and weliouls, upon the lstter of
whieh wlone, eomwinog and soidlers’ u'm Ans, 1,500,000
are expended ench year. The debts of our muuicl
pulities, on  the mumug‘.l bave  been  ducronsiug
enoruonsly, sl Apsart m  the public baproves
wents, for which o larke bonded fndettedoess has boeu
oreated, the expetises of our eltics and townis have bocn
growlng annnully with a pace that seeiis out ot wll pro-
portion with their neceasities. Oue sonrce of this uilih-
tonal exprake 14 the Inereased number of officiale The
wiwers of govermpent wre too diversified, and roguire
oo el wneblnery.  Vbal wechsnism s e best which

Eaid off, so that now the indebtodness t

escaped there wiv vo chance of saving their livea, The
Tuspector muye this couclusion justificd in some re-
spects by the  lestimony, but it does  not ap-
ey that  the  expleston  was heard by more
- e e hmf d!lllo:;:
(& Low states that he wuys foun
{‘:fkum”m-mu u? the line, Wufg to conform to Lhe re
wirements of the inspretors, bat in nr!‘-:nll‘.m"“'ﬂ
au; violated the law and ond able to all ¥ onalties
proseribed.  Ciprt. Laow altention of the Depari:
ent L thi very wisatisfactory sod indetinite law in re
Iathen to the transportation of pefroleam, rovComs

nds that r stonmmens e iited from varr -
:1‘; I.L. ?hn%ﬁrﬁ! the Wace L& pm ul ELAT 000, sl

of thie corgo at $300.000,

|
1
L
[
L



